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The International Monetary Fund
revealed that the global debt reached
$ 235 trillion by the end of 2022, an
increase of $ 200 billion higher than its
level in 2021.

According to the International
Monetary Fund, the global debt burden
remains well above pre-COVID-19
levels despite a decline in its share
of total economic output last year.
According to the IMF, debt (public and
private) reached 238 percent of global
GDP last year, up nine percentage
points from 2019. The IMF showed that the slowdown of public
debt more than private debt is the reason for the slowdown in debt
levels.

Source (Al-Arabiya.net Website, Edited)

M U.S. Core Inflation Rises Beyond Expectations

U.S. inflation posted its biggest
monthly increase this year in August,
as consumers faced higher energy
prices and a variety of other elements.
The consumer price index rose 0.6
percent during the month and rose 3.7
percent year-on-year.

Excluding food and volatile energy,
the core consumer price index rose 0.3
percent and 4.3 percent, respectively,
versus estimates of 0.2 percent and 4.3
percent. Fed officials are more focused
on fundamentals because they provide
a better indication of where inflation is
heading in the long run.

Source (Al-Arabiya.net Website, Edited)

Saudi Arabia Launches Unified Platform for Economic and
Social Data

The Ministry of Economy and
Planning has launched the Saudi Data
platform, which aims to be the unified
reference for economic and social data
in the Kingdom.

Through the platform and through
integration with other government
agencies, the Ministry aspires to
facilitate access to economic, social,
and sectoral data, and to increase the
transparency of information on the
national economy in line with the
directions of Vision 2030. During the
pilot launch phase, the platform will
include the most important economic and social indicators with
the possibility of reviewing them at the level of the Kingdom and
the regions.

The Ministry looks forward to developing the services provided by
the platform during the coming stages by expanding the scope of
data to include data at the level of various economic sectors.
Source (Al-Asharq Al-Awsat Newspaper, Edited)
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Elon Musk Warns.. 'Civilizational Danger' Posed By Artificial | clib.nlll cl4all aldidy "gloa jha" .3y clalg Jglil

Intelligence to Humans
A number of officials and heads of
major technology companies in the
United States participated with US
senators at Capitol Hill, in a marathon
brainstorming  session on how
lawmakers are regulating artificial
intelligence.
During the meeting, Musk warned
senators that Al poses a "civilizational
risk" to governments and societies.
Musk supported the idea of creating
a federal agency to oversee Al and
reiterated his warning that Al poses a
formidable risk.

Source (CNBC Arabic Website, Edited)
UAE Central Bank: Sector Loan Growth of AED 1.22

Trillion
The UAE Central Bank revealed that

loans granted grew by 4 percent to
1.94 trillion dirhams in July 2023.
Loans to the private sector rose 5
percent year-on-year to 1.22 trillion
dirhams in July this year, the report
showed. Loans to the public sector
increased by 7 percent to AED 268
billion.

Loans to individuals increased by

10 percent year-on-year to around AED 397 billion in the same
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by about 3 percent to AED 826 billion.
Source (CNBC Arabic Website, Edited)

Il Wealth In The Gulf Countries.. To $3.5 Trillion in 2027

In a report titled "Global Wealth 2023:
Resetting the Course," the Boston
Consulting Group (BCG) predicted
that the financial wealth of the Gulf
Cooperation Council (GCC) countries
will witness a steady compound
annual growth rate of 4.7 percent in
new wealth, rising from $ 2.8 trillion
to $ 3.5 trillion from 2022 to 2027,
published on its website.
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Qatar's Accession to the Agreement on the Liberalization of

Trade in Services among Arab Countries
The Qatari Cabinet approved the
accession of the State of Qatar to
the Agreement on the Liberalization
of Trade in Services among Arab
Countries. The agreement comes
within the framework of achieving the
objectives of the Greater Arab Free
Trade Area and aims to liberalize trade
in services between countries through
three axes. The first is to develop a
general framework for the gradual
liberalization of trade in services
among Arab countries and create a
favorable environment to facilitate trade in services among them,
with the aim of strengthening and activating Arab economic
cooperation and integration.

The second axis includes the promotion of common interests
of Arab countries in the field of services on the basis of mutual
benefit and balance between rights and obligations. The third axis
takes into account the development conditions of each of the States
parties to the Convention, in particular the conditions of the least
developed Arab countries.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

A Leap in the Origins of the Central Bank Of Oman..

Assignment to the Financial Sustainability Program
The volume of foreign assets held by the Central Bank of Oman
increased by the end of the first half of this year by about RO
287 million ($ 746 million), to reach RO 6.6 billion ($ 17.1
billion), which provided an indication of strong support for the
government's fiscal sustainability program.
According to data from the National Center for Statistics and
Information, gold bullion represents one of the most important
assets that the Central Bank of Oman has increased. This is
attributed to several factors, including high oil prices, raising the
efficiency and returns of government and sovereign investments,
declining debt risks, and the increasing role of the private sector and
new investments in achieving sustainable growth and diversifying
sources of public revenues.
According to IMF estimates, this volume of foreign assets covers
the equivalent of 4.7 months of expected imports, thus exceeding
the size of assets held by the Central Bank of Oman as determined
by the international standards for the adequacy of foreign reserves.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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